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Disclaimer:

The information presented in this report is for informational purposes only. It was prepared based on information and sources that"
to be reliabé, but we make no representations or guarantees as to the accuracy or completeness of the information contained here
is not to be construed as an offer to sell or a solicitation of an offer to buy any security.. The opinions expresseganttitiay change
without notice.

Certification:

Each analyst identified in this report certifies, with respect to companies and securities discussed in this report, that the recommen
opinions expressed accunraat eviiye wse falnedc tn ot hpea ratn aol fy stthoes apnear|syos
indirectly, related to the specific recommendations or views expressed herein.

Required Disclosures:

No analyst who participated in the creation of this report owngigiestissued by the subject companies

Dahiman Rose & Company, LLC, and/or its other officers or employees may have positions in any of the securities discussed in th
However, none of those positions equal or exceed 1% of the equity seaurisemnding for the subject company.

Dahlman Rose & Company, LLC, and/or any of its analysts, officers or employees, or any household members do not serve as an
director or advisory board member of any of the subject coyngianussed in thiseport.

Dahiman Rose & Company, LLC may seek to be a financial advisor or engage in investment banking services with one or any of tt
companies discussed in its research reports and as such, may receive compensation for such servicestahee¢t® nerlve months. As
result, investors should be aware that the firm might have a conflict of interest that could affect the objectivity of this report. For a d
regarding investment banking activity in the past 12 months, please c@otaptiance, Dahlman Rose & Company, LLC, 142 Webt 57
Street, 18 Floor, New York, NY 10019.

Dahlman Rose & Company, LLC is not a tax or legal advisor and provides no legal or tax advice or opinions with respect to the se«
recommended in thigport.

For disclosures regarding market making activity, please contact Compliance Department, Dahiman Rose & Company, LLC, 142 v
Street, 18th Floor, New York, NY 10019.

Stock Ratings:
Dahlman Rose & Company, LLC assigns the following ratioghe securities of the subject companies:

Buyi  The fundamentals/valuations of the subject companingweoving and the investment return is expected to be 5 to 15 percent
pointshigher than the general market return.

Selli The fundamentals/valtians of the subject company ateterioratingand the investment return is expected to be 5 to 15 perce
pointslower than the general market return.

Hold i  The fundamentals/valuations of the subject compannpeither improving nor deterioratig ard the investment return is expecte
to bein line with the general market return.

Ratings Distribution:

As of March 31st, 2010, Dahiman Rose & Company, LLC has 130 companies under its research coverage.

54.6% have been assigned a Buy rating and 14.1% of the companiegatiigi€ategory are investment banking clients.
None have been assigned a Sell rating and none of the companies in this rating category are investment banking clients.
45.4% have been assigned a Hold rating and 10.1% of the companies in this ratimy eateipvestment banking clients
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Dahlman Rose Value Proposition

Dahiman Rose is a specialized investment bank focusgdworih industries that
areunderserved, undebanked, undervaluedandunderinvested

A Historically, investors have generated unprecedented returns in growth sectors such as
Technology, Telecommunications, Media and Healthcare

A Growth of global trade, infrastructure development, and urbanization has created a new,
dramatic investment theme

A Similar to the underinvestment in infrastructure, there has been a lack of intellectual
capital dedicated to these natur al resourc

ADahl man Roseds mission is to broker the kn
are driving the global economy and the investment community which is seeking outsized
returns



